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P-9, Shibtolla Street, 4th Floor, Kolkata-700007

'DHAVAL EXPORTS LIMITED e i

CIN NO. : l_._ElqpﬂwBZDGEFLG'IM 305 Email : mrgroup.del@gmail.com

Date: 110272026

To.
The Seeretary,

Metropolitan Stock Exchange of India Limited

Vibgyor Towers, 4th Moor, Plot No C 62, G - Block,

Opp. Trident Hotel, Bandra Kurla Complex, Bandra (E),
Mumbeai — 400 098

ear Madam,

Sub: Submission of Unaudited Financial Results for the gquarter ended December
31,2025.and Declaration pursuant to regulation 33(3)(d)

Ref. -2 Scrip Code -22501803

Lrear Sir [/ Madam,

Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, this is to inform to vou that the Board of Directors in their meeting held on
Wednesday. the 11" day of February, 2026 have considered and approved the Unaudited

Fimancial Statements for the Quarter ended December 31,2025,

Pursuant to the Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby enclose the following:

1} Statement of Standalone Unaudited Results for the Quarter ended December 31,2025,
2} Auaditors Report (Standalone) for the Quarter ended December 31,2025,
3) Declaration pursuant to regulation 33(3)(d) of the SEBIl (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

lhe meeting of Board of Directors commenced at 3.00 P.M and concluded at 4.00 P.M.

['his 1s for your necessary record.

Kindly acknowledge the receipt.

Fhanking you.

Yours faithfully.
For Dhaval Exports Limited

Nitesh Jain
(Dircetor)
DIN - 00454763
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nH Av AI. Ex PﬂﬂTs LIM'TE“ i " P-8, Shibtolla Street, 4th Floor, Kolkata-700007
! Phone : 033-2274 7121
CIN NO. : L51900WB2005PLC101305 Email : mrgroup. del@gmail.com
IM T IN Lakhs
5 of Unaudited Financial Results for the Quartes and ning Month Ended December, 2025,
Quarter Ended Nend manth's ended fear ended
Particulars st Decembar, | 30th September, | 383 December, | 318y désmmbar, Fi%t March
028 2o 203a 205 oy 074
&r, Mo,
(Fefer Note Below) Gnaudited  |Unautined Urautited Uinaudited |Unaudited) Buaditod
Reverniie
1 Rmwenaie fram Gperations - 3.000 - 6.000 6500 10,700
Hiother income . B3 - 4,606 12.647
3| Total Revenue (1+2) - 1.000 0.038 5.000 11,106 11.347
| Expenies
13} Cosr of Matenals congumed - - : . -
|By Purchase af stack-is-tracke -2 = - - . =
el Lhange m irventadies of finished gaads, warkin-progress and ~ i - =
SLoca-m-Tradi - .
{df Emplogees benefins expenses LHT 2.850 3.080 B.510 .20 12 B&l
tel Finamce Cost s < % e L
(1) Depraciatian ard amortisation - . - - [FEE]
() Prowishans and write olfs - - : . -
(h] Dther capongss 303 1453 Al BA5T 1.559 1018
Total Expenies 6173 4.303 5.904 16.867 16.820 21807
| 51 Profi f {Lass] before esceptional items and taxi3-4) 6273} [1.303) [5.BES] (10,567 (5:723) 0,540
B Expopricnal itgms - . . = -
| Prodit f |Loss) botore tax (5-6) 15‘.!3_3} |1.303) |5.8E5) [10.867] [5.723) 0.540
E| Tax pag
Currént Tax a - - - 0,534
Delerred Tas a - - - - (00|
Total Tax eapensis = -+ - - = 0133
4] Nt Prafit f [Losa] afver tax [7-8) {B:173) {1303} |5.865) {10.867) 15.723] rao7
10| Diher comprehensive Income
(] b that will Aet e reclassilied to profit or loss - . - - -
(i) Incamie rax ekt ng to ibems thal will fot be reclassified to peofis ar 3 - .
L2l A— z
Total othes comgrehansive Income, alter bax . . = x :
11| Total Comprehensive Income (3+10) |6.173) (3.303) (5.865) (L0.BET} {5 723] 1407
12| Earnings Per Share (rot ar lised}|Par value fis, ].lg_‘f- each):
[} Badic [Rs.) |0.620} (0.131) [0.5849) [1.091) {B.575] 0041
[B)  Diluted [Rsb |oLB20) [E131) [0.5%4) [1.081) (10.575] 041
Adivignal Dachosures
13 Other Equaty exthuding revaluaban reserve 164, 146 164,186 173.92 160 186 173.92 RGOS
ldfNotwarih [including retained Easnings 268 THE 268, 7RG 173,52 268786 273,52 275,653
15[ Hatios -
il Dbt Service Coverajpe Ratio M e M HA A NA
b Inteiest Servioe Coveraps Ratio A hé NA NA WA NA
c} Gt Equity Aatsa LTy NA LY A, M Py
[H] Current Raklo A66. 2260745 B14,540 [NA A LS B7R. 150
2] Larg terrm didfik to working cagital MA W& HA L A o
1 Bad debrs 1o ALcoun recewabls ratio MA [Ty M A M My
= Curreat labiliy ratio A6k, 2960745 BLLLAD (NA M& MA a78.150
fj Total delits 1o 1otal assers MA MA A NA N Ha
I Debrors turdaver M M& M i) hed LS
il nuentary bumouss i & F& W Ml WA |
] Operating rmargin {% whivDI (A3 {152 .B56| (1811 $0-515) |ﬂ.$ﬂu|!
il Met prolil margin %) HEIMADY {0434 1152 B&E) t1.H11) (5150 !L'I.EBIJI]

Motes pertaining ta the current guarker:
1 The abawe unzudited standalone financial cesuits have been roviewed by the Audit Comemates and appraved by the Soard of Directars at thalr Mepting heid on 11th February, H16
These standalone financial results hiave been subgected to 'Limited Aeview® by the statutory suditers of the Comapany. The reaew repart does not any qualification, The rewiew sepon
has been filed with siock eechange: i

Z.The Stardatone Enancial results are pregared in accordance with the tndian Accalnting Standards (“Ind 45"}, the provisions of the Companies Act, 203 3("1he-Act™), a5 aplicable and
guidelines jssued by the Securnies and Bachange Board of India {"SE°), The ind As are prescribed uader-section 133 af the Act read with Bule 3 of the Companios (Indian-Accaunting
Mandards] Rides, 2015 ard Companies (Indian Accaunting Standardi) dmendment Rudes, 2016,

3 The Compara & primarily engaged in the busingss of consultancy and there are no separate repartanle segments identified a5 par the Ing A5 [08 Sagment Heparting.

4 Frevious period figdres have been regrapped/rearcanged, wherever necessary, 1o carrespond to current pariod's presentatian,

By arder of 1ne Saard
For OMAVAL EXPORTS LINMITED
Place:Kolkata

Bata: 1170 /9028 For DHAVAL EXPORTS LIMITED
v




DHAVAL EXPORTS LIMITED- KOLKATA
CIN: L51900WB2005PLC2101305
Registered Office: P-9, Shibtolla Street, 4th Floor, Kolkata-70007, India
IN ¥ in Lakhs
Unaudited Balance Sheet As At 315t December, 2025
Particulars 31st December, | 31st March, 2025
2025
(Refer Note Below) {Unaudited) Audited
ASSETS
Mon-Current Assets
Property, Plant & Equipment 0.068 0.068
Financial Assets - -
{i) Investments 42.570 42.570
Deferred Tax Assets (Net) 0.013 0.013
Total Non-Current Assets 42.651 42.651
Current Assets
Financial Assets
{i} Trade Receivable - 2:195
(i} Cash and cash equivalents 210.012 202.028
[iii) Loans 15.120 33.640
Current Tax Assets (MNet) 1.488 1.489
Total Current Assets 226.620 237.352
Total Assets 269.271 280.003
EQUITY AND LIABILITIES
Equity
Equity Share Capital 85,600 99,600
Other Equity 169.186 180.053
Total Equity 268.786 279.653
Liabilities
Current Liabilities - z
(i} Other Current Liability 0.486 0.350
Total Current Liabilities 0.486 0.350
Total Liabilities 0.486 0.350
Total Equity and Liabilities 269.272 280.003

For DHAVAL E}{E‘\OF:T" LIMITED
\oa y
_.-a-"":.,f\\ € v

\——Director



k PS5 SRIJAN CORPORATE PARK

(X Agrawal B. Kumar & Co. lock EP & GF Secor
' T8 Flonr; Tower
b Suite H?f 1807, Kolkata-700 091
B Phone ; 033 - 4600-7111/7222

E-mail : clientcaref@abkandco.con
Website : www.obkandco com

Independent Auditor’s Limited Review Report on the Quarterly Unaudited Financial

Results of M/s Dhaval Exports Limited pursuant to Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended.

Review Report to

The Board of Directars

Dhaval Exports Limited

P-9, Shibtolla Street, 4™ Floor,
Kolkata-700007

CIN: L51900WB2005PLC2101305

Opinion

1. We have reviewed the accompanying statement of unaudited standalone financial
results of M/s. Dhaval Exporis Limited (“The Company™) for the Quarter and nine
month ended December 31, 2025 (“the statement”). attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
(the "Listing Regulations").

2. This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard
34, (Ind AS 34) "Interim Financial Reporting" prescribed under Seetion 133 of the
Companies Act, 2013 as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

fad

We conducted our review of the Statement in accordance with the Standard on
Review Engapements (SRE) 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderale assurance as to whether the Statement is free of material
misstatement, A review of interim financial information consists of making inquiries,
primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an
audit conducted in accordance with Standards on Auditing and consequently does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit, Accordingly, we do not express an audit apinion,

G el



4, Based on our review conducled as above, nothing has come o our attention that
causes us to believe that the accompanying Statement, prepared in accordance with
the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards ('Ind AS') specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of the Listing Regulations, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

For Agrawal B. Kumar & Co.
Chartered Accountants
ICAI Firm Reg, No. 313100E

(-1'..\{5"-'1 rﬂ""’}"}‘lf ,fl‘u‘-’-r"'r‘l-r o
(3. P. Sharma)
Parlner & B

ICAl Membership No. 066536

Place: Kolkala g,
Date: 11/02/2026 g e

UDIN: 26066536QVPEGD2100
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'DHAVAL EXPORTS LIMITED ol e

CIN NO. : L51900WB2005PLC101305

Email : mrgroup.del@gmail.com

Date: 11022026

To,

The Seeretary,

Metropolitan Stock Exchange of India Limited

Vibgyvor Towers, 4th floor, Plot No C 62, G - Block,

Opp. Trident Hotel, Bandra Kurla Complex, Bandra (L),
Mumbai — 400 098

Dear Madam,

Sub: Declaration in respect of Unaudited Report with unmodified opinion for the
Quarter ended December 31,2025,

Ref. - Serip Code -22501803
Dear Sir [/ Madam,

In terms of the provisions of Regulations 33(3)(d) of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015 as amended vide notification dated 25th
May, 2016 read with SEBI's Circular no. CIR/CFD/CMD/56/2016 dated 27th May,
2016, we hereby declare that the Statutory Auditors of the Company, M/s Agrawal
B.Kumar & Co., Chartered Accountants (Firm Registration No. 313100E) have issued
Unaudited Report with unmodified opinion on the Unaudited Standalone Financial
Fesults of the Company tor the Quarter ended December 31,2025,

This is for your necessary record.
kindly acknowledge the receipt.
[hanking you.

Yours Farthfully.
For Dhaval Exports Limited
L1

(Ihrector)
DN = 00454763
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